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May 24, 2024

Deputy Listing Nanager,
Listing Compliance

BSE Limited

p. J. Tower,

Dala! Street, Fort,
Mumbai 400 001

Dear S,

Ref: Scrip Code: 512004
Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors at its meeting heid on Friday, May 24,
2024 approved the Audited Financial Results (Standaione and Consolidated) for the 4™
Quarter and year ended 315! March, 2024

Pursuant to Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements)
Reguiations, 2015, we submit herewith the foilowing:

a) Approved Audited Financial Results (Standalone and Consolidated) for the 47
Quarter and year ended 31% March. 2024,

by The Report of our Statutory Auditors’ M/s P K J & Co., Chartered Accountants on
the above results.

¢y The Declaration of un-modified opinion of the Statutory Auditors’ Report by the
Board of Directors.
The Meeting was commenced at 2,50 "Mand concluded on 530 }3"":
please take the above documents on record and obiige.
Thanking you.

Yours faithfully,
For NILKANTH ENGINEERING LIMITED

—
/’j::';?.l‘c“«““x
PAR AL

P

Shiksha Agrawal — - °

Managing Director
(DIN — 02597523)



NILKANTH ENGINEERING LIMITED

CIN : L27300MH1983PLC029360
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai - 400 002
E-mail: nilkanthengineeringltd@gmail.com

Audited Standalone Financial Results for the quarter and year ended 31st March 2024

Figures ¥ in Lacs except EPS

Sr. ; Quarter Ended Year Ended

No. Particatars 31,03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31032023

R L . R Audited Unaudited Audited Audited Audited

1 |Revenue from Operations i B R T - -
.2 |Other income " 5.73 547 a2 19.06 16.55
"3 [Total income {1 * 2] 5,73 5.7 224 13.06 16,55

4 |Expenses I ISR R T

. |arCostot materials consumed T T T T T S - - -

b) Purchases of stock-in-trade T I - . I -
= Changes in mventones gf_ﬂngéhéd goods ) ] - - I z —
|| _work-in-progress T T T : - B - - -

_._|d Employee benefits expenses 2441 7 303 39| 1358 | 1622
e} Depreciation and amortisation expenses 10.40 T 10481 T 1986|4172 48.10 |
. |DFinancecosts o T S | e - T
g} Other expenses T T T B ) 6'54 [ 258‘ T .m‘l',94 14.03 12.18

Total expenses 19.38 16.09 17.1 69.33 75.49
. 5 _iProfit/ “Mﬂﬂﬁ%@’!ﬁ!ﬂ?@i{}_fﬂm o (13:85) {10.92) (13.48); L5027 {59.84)
_ & Exceptlonai ltems - - - - -

7. |Profit {Loss) before tax (5 -8) T {13.65] {10.92) [13.48) (80.27) {59.54]
.8 Taxexpense o |
- Current year's Tax_ T T - B - - -
-DeferredTax T o 4] (1.00) - (16.66) -
- Earlier year’s tax adjustments : - - - (0.04)
N - Net Profit / {Loss) from ordinary activities after tax {? B] [13.24) (9.92) {13.48 (33.61) {59.20)
19 __[Other Comprehensive Income N
ltems hat will be reclassified to profitor koss | N - -
tems that wlu_rlg{_be reclassﬁed to profit or'@s'm - - U AT
| Actuadal Gain / (Loss) N i8] (o3 225 0.14
| _Fairvale measurementon investmerts | - 000 " (1115 2521 19.80]
o “ Tax on above N (0.00} - 1.83 -
_ A ‘l‘olal Comprehenswe I_[t_come far the penod - {net of tax) {11.43) {3.62) {24.92} (4.32) 169.65)
12 {Paid-up equity share capital (Face Value % 10/- per share) 124.50 124.50 124.50 124.50 124.50
13 [Reserves exciuding Revaluation Reserves _.4354.30)]  {345.98}
14 |Earming per share (EPS) ) R
_ |of70% each) (not annuatised) .~ P 1 i RN TSR N
Basic and Diluted o BENCOT B :2: ) I e )| M %) X 1)




STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCH, 2024
¥ in Lakhs
PARTICULARS As At As At
31.03.2024 31.03.2023
{AUDITED} {AUDITED}
ASSETS
1. Non-Current Assets
(&) Properly, ptant and equipment 564.27 605.49
(b} Financial Assets
i} Investments 565 47 634.88
iy Other Financial Assets £.80 B &7
{c) Deferred Tax Assets (Net) 1§.49 -
1.176.03 1,249.04
2. Current Assets
(a) Financial Assets
i} Cash and Cash Equivalents 5.99 9.68
{by Cther Current Assets 87.76 0.58
{c) Current Tax Assets (Net) 23.58 23.27
§7.33 33.55
TOTAL - ASSETS 1,273.36 1,282.59
EQUITY AND LIABILITIES
1. Equity
(a} Equity Share Capitat 124.50 124.50
by Other Equity {354.30) {349.98)
{229.80) (225.48)
2, Liabilities
Non-Current Liabilities
(a) Provisions (.66 562
.66 5.52
3, Current Liabilities
{a} Financial Liabilities
i) Other Financizal Liabilities 1,500.00 1,500.00
{b) Giher Current Liabiities 2.80 2.53
{c} Provisions 0.50 0.02
1,502.50 1,502.55
TOTAL - EQUITY AND LIABILITIES 1,273.36 1,282.59

Notes; —_—— e e 11 em——— L .o
1 These Standaione Financial Results for the quarter/year endec 31st March. 2024 and the Consoiidated Finarcal Resuts 76 e vear ended
31st March, 2024 have been reviewed by the Audit Committee and subsequently approved at the meeting of the Board of Directors held on
24th May, 2024

2 This statement has been prepared in accordance with companies (indian Accounting Standards) Rules, 2015 {ind AS), prescribed under
section 133 of the Companies Act, 2013 and other iecognised accounting practices and policies o the extent applicable.
3 The Company operates mainly i the business segment of fund based leasig & Fnancing activity. Afl oiher activities revolve around the)
main business. Further, all activities are carried out within India. As such, there are no separate reporiable segments as per the provisions of|
IND AS 108 on 'Operating Segments’.

4 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balaneing figures batween audited figures in respect « dﬁﬂu
firancial year and the unaudited published year to date figures upto nine months ended December 31, 2023 and December 31, 2022 which
were subject to limited review.

5 Figures of t'ri_'_e__;c'(ts?g;bb'nij'iﬁg"'pf?yiéué_’gigv’rt’od_’_hévé been regrouped wherever n e .

For Nitkanth Engineering Limited

Cudlstias deynref 0
Shiksha Agarwal ’: ' /:\o

Place : Mumbai Managing Director
Dated : 24.05.2024 DIN: 02597523




NILKANTH ENGINEERING LIMITED
CIN : L27300MH1383PLC029360
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai-400 002
E-mail; nitkanthergineeringltd@gmail.com

Standalone Cash Flow Statament for the year ended 315t March, 2024

Place : Mumban
Dated : 24.06.2024

Figures ¥ in Lacs excepl EPS
Year Ended
Particulars 31.03.2024 31.03.2023
{Audited) {Audited])
A. CASH FLOW FROM GPERATING ACTIVITIES:
Net profit hefore taxation and extracrdinary items (50.27) (50.64)
Adjustments for
Depreciation and amorbisation expense 4172 48.10
Frovision far Expenses 2.50 283
Prepaid Expenses 063 0.59
(Profitiboss on Sale of Investments - {0.47)
Operating Profit before working capital changes (5.42) (9.18}
Increase/iDecrease) in Sundry Payables & Other Lrabilties {5.16) (1.0%
{Increase)/Decrease in Trade & Other Recevables (B8.22) {1.08}
{IncreaseyDecrease in Inventones - -
Cash generated from operations (78.80} (11.2%)
Less Duect Taxes paid {1.88) {1.69)
Net Cash Flow from operating activities before extraordinary items {76.82) {£.60}
Adjustments for Prior Peniod Items - -
Net Cash Flow from operating activities {A} (76.82} (9.60)
8. CASH FLOW FROM INVESTING ACTIVITIES:
Sate of Invastments (nei) TaTa 15.47
Purchase of Investments {D.08} {15.00)
Purchase of Property. Plant and Equipment i0.51) -
et Cash fromilused) in Investing activities (B] 7312 0.47
C. CASH FLOW FROM FINANCING ACYIVITIES: - -
Net Cash fromf{used} in financing activities {CH - -
Net Increase:(Decrease; wn Cash & Cash Equivatents {A+B-C) {3.70) G113
Cash & Cash Equivatents as at beginemg of pengd 3EB 18.81
Cash & Cash Eguivaients as at end of perind 5589 .68
Cash and cash equivalents consist of cash on hand and balances with banks.
31.03.2024 31.03.2023
Cash on hand 3.02 c.01
Balance in current account 597 8.67
Cash and cash eguivalen’s as resiated 5.9% 9.68

For NILKANTH ENGINEERING LIMITED

Shiksha Agarwal
Managing Director
DIN: 62597523




P K J & CO Office No. 002, Gutmohar Complex,
% . Opp. Anupam Cinema, Station Road,

Chartered Accountants Goregacn {East), Mumbai-400 063.

Tel. No, | 2686 5205 7/ 98184722286

E-mail : pagdam.jain@pkica com

i : 2h 07102 (BKB2.PVELTT

Independent Auditors’ Report on the Quarterly and Year to Date Audited
Standalone Financial Results pursuant to the Reguiation 33 and 52 read with
Requliation 63{2) of the SEBI (listing Obligations and Disclosure
Requirements) Regutations, 2015, as amended

To,
The Board of Directors,
Niikanth Engineering Limited

Report on the audit of the Standaione Financial Results

Opinion

We have audited the accompanying standalone financial resuits of Nitkanth
Engineering Limited {"the Company”) for the quarter and year ended March 31,
2024 (“standalone financial results”) attached herewith, being submitted by the
Company pursuant to the reguirement of Regutation 33 and Regulation 52 read with
Reguiation 63(2) of the SERI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended ("Listing Regulations™). -

In gur opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Resuits:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regutation 63{2) of the SEBI {Listing Obligations and Disclosure
Requirements) Requiations, 2015, as amended; and

i, gives a true and fair view in confarmity with the recognition and measurement
principles laid down n the Indian Accounting Standards and other accounting
principles generally accepted in India of the net toss and total comprehiensive fogs
and other standalone Financial iformation of the Company for the quarter and year
then anded March 31, 2024, o :

Basis for Opinion |

We conducted our audit in accordance with the Standards on Auditing {"SAs™) specified
under Section 143{1D) of the Companies Act, 2013 {"the Act”). Qur responsibifities
under those Standards are further described in paragraph {a) of Auditor’s
Responsibilities section below, We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2023 under the provisions of the Act and
the Rules thereunder, and we have fulfifled our other ethical responsibilities i
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

{Comt..2)




PKJ & CO.

Chartered Accountants

Management’'s Responsibilities for the Statement

This Standalene Financial Results which includes the Standalone Financial Resuits is the
responsibility of the Company's Board of Directors and has been approved by them far
the issuance. The Standalone Financial Resuits has been compiled from the related
audited Standatone Financial staternents. This responsibility mciudes the preparation
and presentation of the Standalone Financial Results for the quarier and year ended
March 31, 2023 that give a true and fair view of the nét loss and other comprehensive
ioss and other financial information in  accordange with the recognition and
measurement principtes laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility aiso includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
setection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Finarncial Resuits that give a true and
fair view and is free from material risstatement, whether due to fraud or error,

In preparing the Standajone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or o
cease operations, or has no realistic aiternative but to do s0.

The Board of Directors are also responsible for overseeing the finantal reporting
nrocess of the Company,

Auditor's Responsibllttles

Cur ob;ectwes are o obtan reasonable assurance about whether the Standaione
Financial Resuits as a whole is free from material mlsstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 5SAs’ will atways detect a material misstatement when it exists,
Misstatements can anse from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to infiluence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
matntam profgssional skepticism throughout the audit. We aiso:

e lgentify and assess the risks of material misstatement of the Standa one Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive . to those risks, and obtain audit ewidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resyiting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intSnkigs -;_ OmISSiOﬂS, masrepresentat:ons of
the gverride of internal control. V&

(Coln_t. 33



PKJ & CO.

Chartered Accouniants

-

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the dreurmstances. Under Section 143(3)
(1) of the Act, we are also responsible for exprassing our opinion on whether the
company has adeguate internal financial controls with reference to financial
statements in place and the operating effectiveness-of such contrgls

« FEvaluate the appropriateness of accounting policies used and the reasonabieness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disciosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regutations.

+ Conclude on the appropristeness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
matenal uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Resuits or, if such
disciosures are inadequate, to modify our opinion, Qur conciusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company fo cease to continue as a going
concern,

o Evaluate the overall presentation, structure and content of the Standalane Financial
Results, including the disciosures, and whether the Standalone Financial Resuits
reprasent the underlying tracsactions and events.in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the Standalone Fina}éc;ai
Resuits of the Company to express an opinion on the Standalone Financial Resuits.

Materiality is thé magnitude of misstatements in the Standajone Financtal Resulls that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standaione Financial Results may be influenced,
We consider quantitative materiality and guafitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (if) to evaluate the effect
of any identified misstatements in the Standaione Financial Results. : o

We communicate _with those charged with governance regarding, among other métters;
the ptanned scope and timing of the audit and significant audit findings including any
significant deficiencies in internai control that we identify during our audit,

We also provide those charged with governance with a ‘statement that we have
complied with refevant ethical reguirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, refated safeguards.

Other Matter _

The Standalone Financial Results includes the results for the Quarter ended March 31,
2024 heing the balancing figure between audited figures in respecl of the full financia
year and the published year to date figures up 1o the third guarter of the current
financial year which were subject ta limited reviei DY RS o :

{Cont..4}



PKJ & CO.

Charterad Accountanis

*4*

Our report on the Standalone Financial Results is not modified in respect of these
matters. '

‘For and on behaif of

PKJ)&CO,

By Chartered Accountants

"\ Firm Regn No. 124115W
pud

: /ﬂw@. .
sy {Pak&in)

Place  Mumbai > ady e Partner
Dated : May 24, 2024 Membership Mo, 071026




NILKANTH ENGINEERING LIMITED

CIN . L27300MH1983PLC029360
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai - 400 002
E-mail: nilkanthengineeringltd@gmail.com

Audited Cansolidated Financial Resutts for the quarter and year ended 31st March 2024

Figures ¥ in Lacs except EPS

5r.

i Quarter Ended Year Ended
No. Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
e e . L Audited Unaudited Audited Audited Audited
.1 |Revenue from Operations _ ) : . A -
2 |Other Income _ o 573 5.17 424 19.06 16 55
3 [Total Income (1+2) 5.73 547 4.24 19.08 16.55
| 4 |Exponses o 3 _ - _ SN
__{a) Cost of materials consumed ST T R S = T -
_ |b) Purchases of stock-in-trade - T - ;
. jis] Cmn mvenlones ot ﬁmshed goods - e T e — :
wiork-in-progress - T o T I A T v
o 244 3.03. 3.91 1356 |  16.22
2} Dep 3nd amo o T 10407 o4 1186 4172 4610
) Finance costs T o : : - .
__ .. .|g) Other expenses 6.54 258 T ieal T 1403 12.18
Total expenses 19.38 16.09 17.71 69.33 76.49
5 |Profit] {Loss) before exceptional items (3 - 4) dsesy[ (o] (1348) (5027  (59.94)
&  [Share of Profi _tj(Fngs) of Associates {67.01} 37.92 {452.82) 3.96 (322.86)
. 7__|Profit Before Exceptional item and Tax {5 + 6} _ |7 tso:68) 27.00 |  [486.30) {46.31) [gg_g .90)
_ 8 |Exceptional ltems . _ - -
_.9  Profit! [Loss} beiora tax {5 9} {80.66) 27.00 {466.30) {46.31) (382.90}
10 [Tax expense __ e . e ]
- Current year's Tax Tt T T A - . :
- Deferred Tax_ {0.41 ooy -1 T (ese] -
| -Eartier year’s tax adjustments __ - A S ; )
M Nat Profit / {Loss) from ordinary activ ies after tax {? 8} {80.25) 28.00 {466.30) {29.65) {382.85)
| _ 12 | Other Comprehensive Income —
_ ___’_tE'l‘ilS that will be reciasmﬁed o profit ot lgab B B R . . -
 ftems that will not be reclzssified to profit o loss_ T R _ N
)  Actuarial Gain / {Loss) 181 0.30 w30y 225|044
|| FairValue measurement on investments B - (5.485.01) 207 .96 17431  (5,386.49) (67.84)
o "~ Tax on above B 6.00 N 1.83 -
| 13 |Total Comprehenswe 1ncome for the perlod [neg _o_f_pax] {5,563.45} 236.25 {449.15) (5,412.08} (450.55}
14 [Net Profit attributable to : .
Cwners of the Company {80.25) 28.00 (466.30) (29.65) (382 85}
~ Non-Cortrolling interest - ; . . -
. ) {80.25} 28.00 {466.30) (29.65) {382.85)
18 ;Other Comprehensive Income (net of tax) attributable to :
L Owners of the Company (5,483.20) 208.25 17.14 {5.382.41) (67.69)
Non-Controling Interest - - - - -
o {6,483.20) 208.25 17.14 (5,382.41) {67.69)
18 |Total Comprehensive income atiributable to :
Owners of the Company {5,563 .45) 236.25 {449.17) (5.412.08) {450.55)
- Nen-Controlling interest LT - - - -
R L {5,563.45} 236.25 {449.17) {5,412.06} {450.55)
17 Pard up equﬂy share caprlal (Face Va'lue % 10.‘- per share) ) 124.50 124.50 124.50 124.50 124.50
18 Resewes _excluging Revaluation Reserues ~ 452888 9,938.94
19 |Earning per share (EPS) B ) R
~ |of210- eachy (not apnualised} : i T ) I e
__ |Besicond Dilted _ I (8.48) 2251 (3748)] (2.38) (30.75)




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCH, 2024
2in Lakhs
PARTICULARS As At As At
31.03.2024 31.03.2023
[AUDITED) {AUDITED)
ASSETS
1. Noa-Current Assets
(2) Property. plani and equipment 58427 605.49
{b) Financial Assets
i} tnvestments 5467.65 10,923 .80
ity Qther Financial Assets £.80 867
{c} Deferred Tax Assels (Nef} 18.49 -
6,057.21 11,537.86
2. Current Assets
{a) Financial Assets
iy Cash and Cash Equivalents 5.99 9.68
(b} Cther Current Assels 67.76 (.53
{c} Current Tax Assets (Net} 23.58 23.27
97.33 33.55
TOTAL - ASSETS 6,154.54 11,571.51
EQUITY ANE LIABILITIES
1. Equity
fa} Equity Share Capitai 124.50 124 50
{b} Other Equity 4,526 88 9.938.94
4.6571.38 10.063.44
2, Liabilities
Non-Current Liabilities
{a) Provisions 0.66 5.52
.68 552
3. Guerant Liabilities
{a) Financial Liabilities
1} Other Financial Liabilities 1,500.00 1.600.00
(b} Other Current Liabiities 2.50 253
{c) Provisions 0.00 0.02
1.502.50 1.502.55
TOTAL - EQUITY AND LIABILITIES £,154.54 11,571.51

Place
Dated :

- Murnbai

24.05.2024

¢

For Nitkanth Engineering Limited

wrhsdao—

—

{Shiksha Agrawal}
Managing Director
DIN: 025675623




NILKANTH ENGINEERING LIMITED
CIN ; L2700MH1983PLC0259360
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor,
E-mail: nitkanthengineeringltd@gmail.com

Mumbazi-400 002

Consolidated Cash Flow Staternent for the year ended 31st March, 2024

Cash and cash equivalents as restated f.;\\\
NG

Place  Mumbal
Dated . 24 052024

¥ in Lakhs
¥ear Ended
Particutars 31.03.2024 31,03.2023
{Audited) {Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before taxation and extraordinary items (50,27 [59,94)
Adpistrents 1o
Depreciation and amorisation expense 41.72 48,10
Provision for Expenses 2.50 253
Prepaid Expenses 0.863 0.08
{Profiti’Loss on Sale of [nvestments - {0.47)
Operating Profit before working capital changes {5.42} 9.18)
Increasei(Decrease) in Sundry Fayables & Other Liabilies [5.16) {1.03}
{IncroaselDecreass in Trade & Other Receivables {68.22} (1.08)
fincreasepDecreases in [nventories - -
Cash generated from operations (78.79) (11.29)
Lass Direct Taxes paid {1.88} {1.69)
Net Cash Flow From operating activities before extraordinary ltems (76.81) (9.60)
Adjustments for Pror Feriod [tems - -
Het Cash Flow from opergting activities (A} {¥6.81) {2.60)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Investrments {nsl} 88.62 1547
Purghase of iInvestments {15.00) 15.003
Net Cash fromi{used) in Investing activities {8} 7312 0.47
G, CASH FLOW FROM FINANCING ACTIVITIES: - -
Net Cash fromi{used) in financing activities (G -
Nel Increass/fDecrease) 1n Cash & Cash Eguivalents (A18+03) {3.70) (8,13
Cash & Cash Eguivalents as at begunmg of period 568 18.81
Cash & Cash Equivalents as at end of period 589 ©.68
Cash and cash equivalents cansist of cash on hand and batances with banks.
3.03.2024 21.03.2023
Cash on hand 002 D.0%
Balance in current account 597 867
5.99 9.68

For NILKANTH ENGINEERING LIMITED

{Siiksha Agrawal}
Managing Director
DIN: 02597523




B P K J & CO Office No. 002, Guimohar Compilex,
. 3 Opp. Anupam Cinema, Station Road,

Chartered Accountants Goregaon (East), Mumbai-400 063.

Teal. No. ;| 2686 5205 / 9819472226

E-maif : padam jain 8 pkica.com

UDIN :,2‘107?*92{91(82?9995?

Independent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results pursvant to the Regulation 33 and 52 read with
Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements}
Regulations, 2015; as amended ks

To, S .
The Board of Directors,
Nilkanth Enginegring Limited

Report on the audit of the Consolidated Financial Resdlts
Qpinion

We have audited the accompanying statement of gquarterly and year to date consolidated
financial results of Nilkanth Engineering Limited ('the Parent Company’} and its three
Associate Companies {the Parent Company and its Associates together referred to as “the
Group™) for the quarter ended March 31, 2024 and for the year ended March 31, 2024
{"Statement”), attached herewith, being submitted by the Parent Company pursuant to the
requirement of Reguiation 33 of the SEB! {Listing Cbligations and: Disclosure Requirements)
Regulations, 2015, as amended {"Listing Regulations™). . :

In our opinion and to the best of our infarmation and accofc{ihg to the explanations given to-
us and based on the consideration of the information furnished to us by the management
for the assgciate company, the Siatement;

1. includes the resuis of the following entities:

Nitkanth Engineering Limited
Jatayu Textiles & industries Limited
Osiris Online Private Limited
Sushree Trading Limited

i, are presenied in accordance with the requirements of the Listing Reguiations in s
regard; and E

it gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in india, pf the consolidated net loss and
other comprehensive income and other financiel information of the Group for the
quarter ended March 31, 7024 and of the consolidated net loss and other
comprehensive loss and other financial information of the Group for the year ended
March 31, 2024. Ly : o

Basis for Opinion

vie conducted our audit in accordance with the Standards on Auditing (SAs), as spegified
under Section 143(10) of the Companies Act, 2013, as amended (‘the Act™). Qur
responsibilities under those Standards are further described jn the "Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group in accordance with the Code of Ettucs issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant {o
our audit of the consofidated financial statements under the provisions of the Act and the
Rufes thereunder, and we have fulfilled our other ethical responsibilities in avcordance with
these requirements and the Code of Ethics, We believe that the audit evidence obtained by
s and other auditor in terms of their report referred to in "Other Matter” paragraph betow,
is sufficient and appropriate to provide a basis for ogf opinion. : :
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Management's Responsibilities for the Consolidated Financial Results

This Consolidated Financial Results which includes the Congolidated Financial Results is the
responsibility of the Parent Company’s Board of Directors and has been approved by them
for the issuance. The Consolidated Financial Results has been compiled from the related
audited Consolidated Financial statements. This responsibiiity includes the preparation and
presentation of the Consolidated Financial Resuits for the guarter and year ended March 31,
2024 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
tard down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with retevant rules issued thereunder and cther accounting principles generally accepted in
India and in compliance with Reguiation 33 of the Listing Regulations. This responsibility
also ncludes mamtenance of adeauate accounting records im accordance with the provisions
of the Act for safeguarding the assets of the respective companies and for preventing and
detecting frauds and other irregularities; seiection and application of appropnate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implemeantation and maintenance of adequate internal financial controls that were pperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Resuits that give a true
and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the Tonstlidated Financal Statements, the respective Board of Directors of the
companies included in the Group are responsible fgr assessing the ability of the Group to
continue as a goirig tdncern, disclosing, as appiicable, mattérs relatet! 1o going concera and
using the going concern basis of accounting unless management either intends to liquidate
the Group Or to cease operabions, or has no realistic alternative but to do so.

The respective Board of Directors of the companies intluded :'i_n the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Consolidated Financiat
Statements as a wholg are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists; Misstatements can arise from
fraud or error and are considerad material if, individually or in the aggregate, they could
reasonably be expacted to influence the econgmic decisions of ugers taken on the basis of
these Consclidated Financiat Statements. . . : : .

As part of an audit in accorgance with 5As, we exercise professionial judgment and rnaitain
professipnal sk-épt_i‘cisﬁn’thraughout the audit, We alsO: . :

« Identify end assess the risks of material misstatement of the Consplidated Finandial
Statements, whether due to fraud or error, design and perform audit precedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opminion, the risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, of the pverride of internal
control, e
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s  Obtain an qnderstanding of internai financial controls relevant to the audi in order 19
design _aud:t procedures that are appropriate in the circumstances, Under Section
143(3)(i) of the Act, we are also responsible for expressing cur opinion on whether the

Group has adequate internal financial controls system in place and the operating
effectiveness of such controis.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and reiated disclosures made by management.

o« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue a3 a going concern. If we conclude that a material uncertainty exists,
we are required 1o draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, {0 modify our
opinien. Our conclusions are based an the audit evidence obtained upto the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to
continue s a going concern.

« Evaluate the ovérall presentation, structure and content of the Consolidated Financial
Statements, Including the disclosures, and whether the C(onsolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influencad. We consider quantitative materiaiity and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of
our wark; and (i) to evaluate the effect of any identified misstatements in the Statement.

we cammunicate with those charged with governance regarding, afong other matters, the
pianned scope and timing of the audit and significant audit findings, including any significant
deficiencies i nternal control that we identify during our audit. B '

We also provide those charged with governance with a statement that we have complied
with relevant ethital requirements regarding independence, and to cormmunicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safequards. : o - e

We also performed procedures in accordance with the Circular No. CIR/CFB/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board af india under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matters

The financial statements/information comprised in the Group’s Consolidated Finandal
Statements are inclusive of 10ss of Rs.67.01 Lacs for the guarter ended March 31, 2024 and
profit of Rs. 3.96 Uacsfor the year ended March 31, 2024 being the Parent ‘Company’s share
in the net profit/loss of its three associate companies and ‘share of Other Comprehensive
joss amounting to Rs.5,485.11 Lacs and Rs. 5,411.70 Lacs for the quarter and year ended
tMarch 31, 2024 respectively, which financial statements/financial information have not been
audited by us. These financial statements have been audited by other auditors, whose
reports hava been furnished to us by the management of the Parent Company and our
opnion on the consolidated financial statements, ig.ga.far as it relates i the said amounts
and disclosures is based solely on the report of 3
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Qur opiion on the Statement iz not modified in respect. c:f the above matters Wlth respect
to our reliance on the financial statements audited by other auditors.

The Statement mcludas the resuits for the guarter ended March 31, 2024 being the
baiancing figure between the audited figures In respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the third quarter of
the current financiat year, which were subjected to a iimited review by us, as required under

the Listing Regulations.

Cur report on the Conselidated Financial Results is not modified in respect of these matters.

Piace | Mumbai
Dated ' May 24, 2024

for-and on behalf of
PKIE&CO.

Chartered Accountants
Firm Regn No. 124146W
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NILKANTH ENGINEERING LIMITED

CIN NO: 127300MH1983PLC029360
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3" Floor, Mumbai — 400 002
Tel.: 2200 0630, Email : nilkanthengineeringitd @ gmail.com
Website : www.nilkanthengineering.co.in

May 24, 2024

Deputy Listing Manager,
Listing Compliance

BSE timited

P. J. Tower,

Dalal Street, For,
Mumbai 400 001

Dear Sir,

Ref: Scrip Code: 512004
Sub: Declaration pursuant to Regulation 33(3){d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding Statutory Auditors’ Report

Pursuant to Regulation 33(3)d) of SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that Our Statutory Auditor M/s P K
J & Co.. Chartered Accountants, have issued unmadified opinion in respect of the Audited
Financial Results (Standalone and Consolidated) of the Company for the year ended 318
March, 2024

Kindly take the above declaration on reccrd.

Thanking you.

Yours faithfully,
For NILKANTH ENGINEERING LIMITED

Shiksha Agrawal ..
Managing Director

(DIN — 02597523)




